(ACADEMY LETTERHEAD)
DATE

Dr. David A. Lewis, Director

School/University Partnership Office

Saginaw Valley State University

7400 Bay Road

University Center, MI 48710

Dear Dr. Lewis:

Section 2.7 of Article II of the contract between ________________ Academy and Saginaw Valley State University (SVSU) requires the Academy to seek permission from SVSU to borrow money or enter into a long-term capital lease agreement. ____________________ Academy is seeking to (borrow or enter into a long-term lease agreement) for $_________________ from       (lender) 
  located at ______________________________ for the purpose of _____________________________. This is to assure the University that the annual repayment schedule from this borrowing and all other long-term obligations does not exceed 20% of the annual budget as required by law.

Please consider this a request for University permission to complete this transaction.

This request was approved by the ______________ Academy board at its ____________________ meeting authorizing the board president to seek University permission.

Thank you for your consideration.

Sincerely,

______________________, Board President

______________________ Academy

