
AGENDA 

SAGINAH VALLEY COLLEGE 

BOARD OF CO~ITROL 

ANNUAL ORGANIZATIONAL MEETUTG 
and 

REGULAR MONTHLY MEETING 

Monday, August 11, 1969 - 7:30 ~ 

SVC CONFERENCE ROOM 

1.) Call to Order by Chairman 

2.) Approval of Hinutes of Annual Organizational Meeting held 
August 12, 1968 

Approval of Minutes of Regular ~IDnthly Meeting held 
July 14, 1969 

3.) Election of Officers 

4.) President's Report 

5.) Vice President's Report 

6.) Appoinbnent of Committees 

1·.) Committee Reports 

a. Building 

b. Finance 
Budget for 1969-70 

8.) Appoinbnent of Auditor - Fiscal Year 1969-70 

9.) Appointment of Bond Counsel 

10.) Communications 

11.) Other Business 

12.) Adjournment 



Present: Arbury 
Brown 
Curtiss 
Groening 
Runkel 
Vaupre 
Zahnow 

Others 
Present: Driver 

Gross 
Kearns 
Hanes 
Marble 
O'Connor 
Peele 
Press (2) 

Absent: No one 

I. CALL TO ORDER 

MINUTES 

BOARD CF CCIITROL 
SAGINAW VALLEY COU.EGE 

ANNUAL ORGANIZAnONAL MEEnNG 
and 

REGULAR MCNrHLY MEEnNG 

s.v.c. Conference Room 
August 11~ 1969 

Mr. Groening called the meeting to order at 8:15p.m. 

II. MINUTES OF PREVIOOS MEEnNGS 

1969-132 

BM-187 Rev. Runkel moved that the minutes of Annual Organizational 
Meeting held August 12, 1968 and the Regular Monthly Meet~ 
ing held July 14, 1969 be approved as submitted. 

Ayes: 
Nays: 

Mr. Curtiss supported. 

Arbury, Brown, Curtiss Groening, Runkel, Vaupre, Zahnow 
) No one 

Motion carried. 
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III. ELECTION OF OFFICERS 

Mr. Groening entertained motion for nomination of chairman. 

Rev. Runkel nominated Mr. Groening to serve as chairman. Mr. Zahnow supported. 

Ayes: 
Nays: 

BM-188 Mr. Vaupre moved t~at the nominations be closed 
and that the secretary be instructed to cast a 
unan~ous bal~Qt for Groening as chairman. 
Mrs. Arbury supported. 

Arbury, Brown, Curtiss, Runkel, Vaupre, Zahnow 
Groening refrained from voting. 

Motion carried. 

Mr. Groening entertained motion for nomination of vice chairman. 

Mrs. Arbury nominated Mr. Brown to serve as vice chairman. Mr. Zahnow 

supported. 

Ayes: 
Nays: 

BM-189 Mr. Curtiss moved that the nominations be closed and that 
the secretary be instructed to cast a unanimous ballOt for 
Brown as vice chairman. 
Rev. Runkel supported. 

Arbury, Curtiss, Groening, Runkel, Vaupre, Zahnow 
Brown refrained from voting. 

Motion carried. 

Mr. Groening entertained motion for nomination of secretary. 

Mr. Zahnow nominated Mr. Curtiss to serve as secretary. Mr. Brown supported. 

Ayes: 
Nays: 

BM-190 Rev. Runkel moved that the nominations be closed and that 
the secretary be instructed to cast a unanimous ballot for 
Curtiss as secretary. 
Mr. Vaupre supported. 

Arbury, Brown, Groening, Runkel, Vaupre, Zahnow 
Curtiss refrained from voting. 

Motion carried. 

Mr. Groening entertained motion for nomination of treasurer. 

Mr. Brown nominated Mr. Zahnow to serve as treasurer. Mrs. Arbury supported. 
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BM-191 Rev. Runkel moved that the nominations be closed and that 
the secretary be instructed to cast a unanimous ballot for 
Zahnow as treasurer. 

Ayes: 
Nays: 

Mr. Curtiss supported. 

Arbury, Brown, Curtiss, Groening, Runkel, Vaupre 
Zahnow refrained fr~ voting. 

Motion carried. 

IV. APPOIN'lMENT OF CCMUTTEES 

Mr. Groening made the following committee appointments and said that when 

the Board vacancy is filled by the Governor, the new member will be appointed 

to some of these committees. 

The following Committees were re-appointed with the exception of Mr. 

Jackson: Academic, Building, Finance, and Nomenclature. 

Mr. Groening entertained motion that the Bylaws Committee be re-appointed. 

Ayes: 
Nays: 

BM-192 Mr. Brown moved that the Bylaws Committee be re-appointed. 
Mr. Zahnow supported. 

Arbury, Brown, Curtiss, Groening, Runkel, Vaupre, Zahnow 
No one. 

Motion carried. 

Mr. Groening said that under a previous resolution the Investment Committee 

is to be appointed annually by the Board with authority to make investments on 

behalf of the Board for funds of the college. 

Ayes: 
Nays: 

BM-193 Rev. Runkel moved that the Investment Committee be re-appoint
ed with power to make investments on behalf of the Board of 
r.ollege funds. 
Mr. Brown supported. 

Arbury, Brown, Curtiss, Groening, Runkel, Vaupre, Zahnow 
No one. 

Motion carried • 
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ACAD::MIC CG1MITTEE 

Arbury - Chairman 
Zahnow 

SAGINAW VALLEY COLLEGE 

CCMMITTEES 
of the 

BOARD OF CONTROL 

FINANCE C<l1MITTEE 

Groening - ex-officio 

Zahnow - Chairman 
Curtiss 
Runkel 

BUILDING CQ1MI_'l'TEE 

Brown - Chairman 
Arbury 
Curtiss 
Vaupre 
Groening - ex-officio 

BYLAWS COMMITTEE 

Groening - Chairman 
Marble 
Kendall 

Groening - ex-officio 

INVES'lMENT CCMMITTEE 

Zahnow - Chairman 
Groening 
Driver 

N<MENCLATURE CG1MITTEE 

Runkel - Chairman 
Brown 
Vaupre 
Zahnow 

1969-135 

Groening - ex-officio 
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V. REPORT OF THE PRESIDENT 

The President distributed copies of his annual report. 

The Chairman received the report and asked members to read it and if there 

are any questions to bring them to the next meeting of the Board. 

VI. REP<m.T OF VICE PRESIDENT 

A. D~itory Revenue Bonds 

Mr. Driver said that in accordance with procedures recommended by H.U.D. for 

public sale of bonds for which the Federal Government grants a loan, the $900,000 

bond issue on dormitory complex 11 has been advertised in The Daily Bond Issue. 

In accordance with this advertisement, bonds were opened and the Government has 

entered a formal bid to take these bonds at 3%. In order to accept the bid, 

several resolutions are in order for Board approval as follows: 

RES-61 Rev. Runkel moved the adoption of the following Resolution: 
WHEREAS, the Board of Control of Saginaw Valley College, 
in the exercise of its constitutional and statutory duties, 
has determined that it is necessary and expedient to construct, 
furnish and equip a project on the campus of Saginaw Valley 
College, located in University Center, Michigan, which will 
consist of three new dormitories to provide housing and 
appurtenant facilities for approximately 212 students, herein
after sometimes called the "project"; and 

WHEREAS, this Board has: 
1. Made and entered into a Loan Agreement with the United 
States of America, hereinafter sometimes called "Government," 
dated as of February 1, 1968, and relating to the issuance 
and sale of Saginaw Valley College Dormitory Revenue Bonds of 
1968, hereinafter sometimes referred to as "bonds," in the 
face amount of Nine Hundred Thousand ($900,000.00) Dollars, 
which bonds shall conform to the .terms and conditions set 
forth in said loan Agreement. 
2. Let the required contracts for the construction of said 
project. 
3. Est~blished a Construction Account with MICmGAN NATIONAL 
BANK, Saginaw, Michigan, a member of the Federal Reserve 
!!stem, into which account shall be deposited the proceeds 
of sale of the bonds authorized by this resolution, except 
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accrued interest to date of delivery, which moneys shall be 
used to pay costs incidental to the construction of the pro
ject, including repayment of any advances or interim loans 
made for such purpose L and 

WHEREAS, this.Board will deposit in a separate account to be 
e~<tao!.i~hP.~ l-.-!th Ann A:r.-hor Trust Company, Ann Arbor, Michigan, 
for t?e pur~ose of payi~g costs incidental ·to the furnishings 
of the project and for providing movable equipment therefor, 
a sum fully sufficient to pay all costs incidental thereto; and 

~RP.\8, this Board deems it necessary and expedient to borrow, 
through the issuance and sale of Saginaw Valley College Dormi
tory Revenue Bonds of 1968, the total sum of Nine Hundred 
ThOUsand ($900,000~00) Dollars, to be used for the purpose of 
paying costs incidental to the construction of the project, 
or-repayment of interim construct:ton loans made therefor, 
Including costs of construction work at the project site, fixed 
equipment, costs of necessary architectural and engineering 
services, legal, administrative and clerical costs, necessary 
travel expenses, costs imposed by the Government to reimburse 
it for its field expenses, interest during construction, and 
other necessary miscellaneous expenses, all as determined by 
the Government; and 

WHEREAS, the Loan Agreement, dated as of February 1, 1968, 
with the Government, through the Department of Housing and 
Urban Development, expressly provides that the Government 
will loan this Board up to the sum of Nine Hundred Thousand 
($900 1000.00) Dollars through the purchase of the bonds 
issued by the Board, providing and on condition the said 
bonds canqot be sold to the public under the terms set forth 
in the Loan Agreement with the Government; and 

~~ bond counsel has submitted for the consideration of 
this Board a form of Trust Indenture which is substantially 
in the form necessary to meet the requirements set forth in 
the Loan Agreement with t~e Government and under the terms of 
which the b~nds herein authorized may be issued; and 

WHEREAS. it is the desire of this Board that the purchaser or 
~rchasers of said bonds. whether the Ggyergment or otherwiseL 
be given the maxi~ security aqd assurance that the principal 
of_th~ bonds, together with the interest which shall accrue 
the~Q~ shall~aid wben due. in accordance with the terms 
set fo~~h in the Trust Indenture pursuant to which said bonds 
are to be issued; 

IDJ!. THEREFORE, BE IT BESOLVED BY THE BQ\RD OF CQNTROL OF 
~W VALLEY COI.LEGE. that it borrow the total sum of Nine 
Bundred Th9usand ($900,000.00) Dollars. throush the issuance 
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and sale _of Saginaw Valley_ College Dormitory Revenue Bonds of 
1968, under the terms and conditions more specifically set 
for_th in _!_£_ertain Loan_~reement dated as of February 1, 1968, 
being hereafter referred to as the "Loan Agreement," by ~nd 
bett-n:_eE..._~~is Board .. ~nd the Gove~mnent, which Loan Agreement is 
incorporated herein by reference, with the same force and 
ef~~c-~:a-s-if fully set forth herein. 

BE IT FURTHER RESOLVED that a Trust Indenture between this 
Board and AnnArbor Trust Company, as Trustee, to '6e datea as 
of July:f, 1968, t~ich conforms to the terms and conditions 
se-t--forth- in the Loan Agreement and pursuant to which said 
bondstnay be issued and sold, be and the same is hereby approved 
Siii:.O-content and form, substantially as set forth in the 
draf~h~~~to att~ched and ma~e a part of this resolution. 

BE IT FURTHER RESOLVED that the bonds to be issued shall be in 
the ~~~e~e~rincipal amount of Nine Hundred Thousand 
ii~Q9~9P~OOJLjt~jJars, all to be equally and ratably secured. 
~hereinafter set forth~ shall be in coupon form (except as 
he~e~_nafter provided), and_bear interest at a rate or rates 
to ~--~~termi~~d upon public sale to be held pursuant to the 
~~~~f the Loan Agreement, shall be da~ed July 1, 1968, 
shl!.l_l_be in the __ denomination of One Thousand ($1.000.00) 
Dollars each (except as hereinafter provided), and shall be 
design~t~~as Saginaw Valley C~llege Dormitory Revenue Bonds 
of 1968. 

~f _a_sinste fully registered bond is issued for all of the 
entire_i~sue of bonds. it shall specifically ~rovide that the 
.!.m!!~- is ex£h.o!!~_8!!ab le, at the sole expense of the Board_. at 
any ~ime, upon ninety (90) days notice, at the reguest of the 
reg~ste~e~9t~er thereo~~ and upon surrender of said bonds to 
th~Board at the office_~j t~e Trustee, for negotiable coupoq 
bonds, payable to bearer, registrable as to principal o~ 
of the den~iqation of One Thousand ·($1,000.00) Dollars each. 
in th~_aggregate principal amount equal to the unRaid 
principal amount of the single fully registered bond surren
dered, and in the form and with maturities corresponding to the 
unpaid principal installment of such single_bond. The print
ing of tex~ of such single bond shall be of type composition 
on paper of sufficient weight and strength to prevent deterior
ation throughout the life of the loan. The single bond shall 
%Onform in size to standard practice and shall contain the 
terms and conditions as set forth in the Trust Indenture. 
including the approyed maturity schedule for payment of 
nrincipal and with sufficient space attached thereto for 
reco;ding of transfer endorsements, payments of interest and 
~incipal at maturity. and principal installments on which 
~ayments h§ve been made prior to the due date. 
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Interest on the bonds shall be payable semi-annually on the 
firs_t_ day of January andJuly of each year-until matud.ey,-and 
~otli~~.h~ _i!.-=incipaj_o£ an~ intere~t_§n the bonds _sha-ll be pay
able _at thEL.Q.ffice __ of the __ Trus.~_~in Ann _ _Arbo~..l-- Michigan, or 
at_the __ QPti_on_of _t_he holder th~_~_g.!._at G_h_emical Bank Net-! . ..Y~rk 
Trt!_s!_Com_panY.a_ _i._tL th~ C;i.!Y._ and State of New York, or at _t:!te 
.2]._a_ces __ def!_i.&g~~e_d_ ..!.n_t;.he~~ngle __ bond, in _ __!uch coin o~ cu.!.!:_ency 
of -~he_.Un.!.ted _S_t_~~es _of__Mnerica, as tn.!Y... be _on t~~spect!_v~ 
dat;__e~ ..2.~ !!..~~_nt _t:_h~_r_~_of legal t_en<!_er ..!9.!.~!t~...E..~~~-<?..f_<!ebt~
due th~ Uni ted_l)_tatel!__ol_~~~!-~ 

Bon_d~is~u~4 __ a~~er~in ~uthorized shall be subject to redemp
_lio.!!L.Y~ich incl1,1des the _;_~ght to prepay corresponding princi
~~ i~st~llment~f the s~ngle bond representing the entire 
iss_'!.eJ.. .lH?...on _t_he followi,.[J._g_~_et:!llLand conditio~ 

3 % if r~deemec1_ January 1~ 1979 through July la 19831 
in~_lus i ve ; 

J:.-1L2~_ if redeemed January la 1984 through July la 19881 
in_c;1usive; 

! ---~ if_~edee~ed_January 1~ 1989 through July la 19931 
inclusiv~-

!.:..1/2 % if rede~ed January la 1994 through July 1a 2003 z. 
!Il.c 1U:.~.i,. v~ 

.l ___ '7J~ _r_~<!eemed January 11 2_Q_Q4 through July la 20131 
incl,_u_si~~~ 

No_~~e~ium_if_redeemed January 1a 2014 or thereafter. 

BE _IT _F_lJR~R RESOLVED that either Samuel D. Marble, President 
.<!! __ ~_agiJ!aw Va~]&y_College, or Russell B. Driver, Vice-President 
s.>f ~agina.~ __ y:a_lley_ College, and Charles B. Curtiss 1 Secretary of 
~~~~~~~d o;_~~l!trol of Saginaw Valley College, be and they are 
he_rej>_y__autho_J;:_:i:_ze_<!, __ empowered and directed>.. in the name of and 
u~de~J:]le se~l of this Bo~-~o execute and enter into the 
Tru~t-~n_den~ure b_~tween__~~is Board a~d Ann Arbor Trust Company 1 
as_~~~st_~~_gpverning the issuance of Saginaw Valley College 
Do!ffiitory ~evenue Bonds of 1968, in the aggregate principal 
sum of Nine Hundrec!.r!lousand ($900.000.00) Dollars, and the 
~~~n.ding c~_~ud~_incidental to the project costs. 

BE ~~-~~THER RESOLVED that the President of Saginaw Valley 
Coll~~~ or the Vice-President 9j S~inaw Valley College, and 
the Secret~n __ Qf said Board of Control, be and they are here
by authorized, empowered and directed, in the name of and 
under the seal of this Board and as its corporate act and deed, 
~~~ute, sign and countersign the bonds herein authorized, 
~_the manner prescribed in the aforementioned Trust Indenture 1 
and -~o facilitate the same are authorized to use their initials 
ig_lieu of their first name~ and the coupons appertaining to 
said coupon bonds shall be executed by the facsimile signature 
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of the Vice-President of SaginatiT Valley College; and said 
offi~~~ _a._~e- hereby authorized to pledge and assign the Net 
I~c..9!l1e __ as defined in the Trust Indenture, for the purpose of 
.!.ca.cu;:_:f,ng an!L_paying all payments of principal. interest and 
~~~~s~ovided for in said Trust Indenture, and to perform 
all_ -~~t_s_j!q_d dP.eds and execute all instruments and documents 
~c~§S£~ ex~~dient and proper in connection with the borrow
ing~f_~9.~0,000.00, the issuance and sale of Saginaw Valley 
Col~eg~_p0~~tory Revenue Bonds of 1968, and the pledging and 
AMJ...&!=Llg 1)£ ti.1e Ne-;: Income. 

»E IT_EUR!l~R ~ESOLVF.D that said officers be and they are here
by_~t_ho!'i.zed, empowered and directed, for and in the name of 
this Board and as its corpo~ate act and deed, to make, consent 
to end Rg~ee to any changes in the tel~S and conditions of said 
Trust Indenture which they may deem necessary, expedient and 
properl~~ior to or at ~he time of the execution of said Trust 
Indenture, but no s~ch amendments shall change the provisions 
there;_g_ _for the amount to be borrOt-•nd, the interest to be paid 
th~qn, the payments to be made to the Trustee or the security 
];!ledged. 

BE IT FURTHER RESOLVED that said officers, either in said 
Trust Indenture or by the issuance of Saginaw Valley College 
Dormito~~eyerole Bonds of 1968 shall not pledge the credit of 
or create any liability on the part of the State of Michigani 
this Boa~d or any member or officer of this Board or any of 
the~r successors~ other than to pledge the Net Income as here
in cQntemplated. 

BE _l't __ FURTHER RESOLVED that upon the execution of the bonds, as 
herein aut4o~j~ed, and upon certification of the same by the 
Tr~~_tee. as provi4_ed in the Trust Indenture, the same shall be 
d~~iv~red to the respective purchasers upon the receipt of the 
Ag~~~d_Qu~chase price, in accordance with the resolution of 
this Board ?uthorizing the sale of said bonds, 

BE IT FURTHER RESOLVED that this Board shall, from time to 
time, s~ long as any bond issued hereunder shall remain unpaid& 
es~-~b_lish ~·1ch parietal rules and regulations as·· shall be 
requir~d to assure maximum occupancy and use of the facilities 
and services offered by the project and shall charge and use 
its best effc~ts to collect rental charges from the students 
~idin~tn and using thP. new dormitories, and comply with 
other r~JLuir~ents and covenants of the Loan Agreement and 
Trust Indentur~o as to provide sufficient funds to meet the 
obligations of the Board as set forth in the Trust Indenture 
and in the bonds issued hereunder. 
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Ayes: 
Nays: 

BE IT FURTHER RESOLVED that this Board does hereby ratify 
and confirm the Loan Agreement made and entered into by and 
between this Board and the United States of America, and 
fur~her_ratifies and confirms all previous resolutions or 
ar.tio~s taken _respecting this borrowing and the execution 
of the Loan Agreement. 
Mr.. z2.hnow-supported. 

Arbury, Brown, Curtiss, Groening, Runkel, Vaupre, Zahnow 
No one 

Resolution adopted. 

RES-62 Mr.~ur~iss moved the adoption of the following Resolution: 

WHEREA~ the Board of Control of Sagi.naw Valley College 
(herein called "Borrot..rer"), will make and enter into a 
ce:rtainfius-t Indenture with Ann Arbor Trust Company, 
of Ann Arbor, Michigan, dated ~s of July 1, 1968, pursuant 
to t·7hich Saginaw Valley College Dormitory Revenue Bonds 
of i9-68 of the f~icevalue of Nine Hundred Thausand ($900,000.00) 
Dollars will ?e used and sold; and 

WHEREAS, the Borrowe~ desires to assure the purchasers of 
the bonds that it will enact such parietal rules and rental 
rates for the use of the new dormitories (herein referred 
to as "project") to be constructed, furnished and equipped 
in accordance with the terms of the Trust Indenture, the 
~venueo of which are pledged for the payment of the bonds, 
to secur~maxfmum occupancy and u~e thereof and produce 
sufficient revenue to meet operating and maintenance ex
peus-e,"-pa.yments of interest and principal on the bonds as 
the same ·shall become payable, and to create the reserves 
to-be-established and maintained under the terms of the 
_'!rus_!--indenture; 

NOW-L_1!mR~ORE, BE IT RESOLVED that the following rules and 
regulations shall apply to the operation of the new dormi
tories speci:G~ed under the terms of the Trust Indenture 
~a~~d-~~ __ of-July 1, ~968, above referred to: 

1. That as soon as the project is nlaced in operation, the 
BO"rrot:;er t..ri:ll keep the same in operation during the tme the 
ColleP:e is 1.n session. · 
2. That the Borrower will at all times charge and use its 
best -efforts--tc collec-t rental rates and other service 
ChargE!s-Irom-stt1d~-residing in the project, which, in 
the segregate, will produce income sufficient to meet all 
paym~~ts to be made to the Trustee under the terms of the 
Trust Indenture. 
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Ayes: 
Nays: 

3. That if there is more space available in the housing 
E_wned~operated by the Borro~-1er than there are students 
~-~a_rJ?_!!_ __ ~s_sJgned to it, then students shall first be 
_!ss!Z_ned t~-~he _p_roject. 
4. _ That commencing with the first semester or term at 
S~~~aw Valley College, after substantial completion of 
th~ r-oject, the following schedule of rates and charges 
shall be made for the use of the project: 

$2]2.50 per student per term. 
5. That these rules may be amended from time to time to 
adju_s_(}he~~har~s. to meet changing costs of operation 
.!!!d_ i_ns_u_r_e maximum ~c~upancy of_ th~<!<?_rmi tories re £erred to. 
Rev. Runkel supported. 

Arbury, Brown, Curtiss, Groening, Runkel, Vaupre, Zahnow 
No one 

Resolution adopted. 

RES-63 ~~ Curtiss moved the ado~ion of the following Resolution: 
Section 1. The advertisement of Saginaw Valley Coll~ 
Dormitory Revenu~_~onds of 1968 in the aggregate principal 
amount of $900,000.00 in the }\ond Buyer of New York, New 
York, for public sale on August 11, _1969, is hereby in all 
respects approved. In accordance with the terms of said 
advertisement, and as a result of the bid received and 
opeE~ft Augu~t 1~~69, as advertised, said bonds are hereby 
awa::-_d_ed to t~e United States of America, Department of 
Housin~ and Y._:tb~I!._~~velopment ~t_p_ar and accrued interest 
at the _r_a_te _E_f 3% per annum, the b~d of said Department 
being_the_~~ly bid received. 

Section 2. An~. Arbor Trust Company and bond counsel 
arellereby authorized, empowered and directed to proceed 
tvi~h pri~t_i?.~-tJi~Jlo~d L _sa:i.~urchaser having -exercfsed 
the option of taking a single fully registered bond No. 
R~l--as autltorized by th~bond resolution and Trust 
Ind~nture~]i?~ preparation of any and all supporting docu
ments necessary and proper to the issuance and dP.livery of 
the -s-aid bond in cooperation t-Tith the authorized agents of 
tht"s--B-oard as named in Section 3 hereof: 

Section 3. Charles B. Curtiss, Secretary of this 
Board; Melvin J. Zahnow, Treasurer of this Board; Samuel 
D:Mai.ble, President of Saginaw Valley College; Russell 
B.l5i-ivei;-vice-President of Saginat·T Valley College; and 
the-follow{ng officers of Ann Arbor Trust Company: Earl 
H: Cres-s-:--:Pres-t"d-ent;--Wflliam M. Broucek, Vice President; 
Robert A_---Feiner, Trust Officer; and Philip w. Stokes, 
A~~ista~~~rust Offi~er, or any one of these persons, are 
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Ayes: 
Nays: 

hereby authorized, empowered and directed, on behalf of 
this Board and as its act and deed, to deliver said bonds 
t:c>Jthe c~ntracted purchaser thereof, to accept payment for 
t'ne bond and to execute any and all certificates, receipts 
o~ other instruments incidental and proper to the delivery 
of_~e bond, acceptance of funds in payment therefor and 
P'."_f:~'t' d!:~l'_~Sition of said funds, including acceptance of 
and ~~dorsement of any and all checks eayable to this Board 
for the pu~chase of said bond, the deposit and/or transfer 
~said-cbE!~r checks or the proceeds thereof, and the 
deiivery_0f the proceeds of the sale of the bond, including 
accr..iedinte·t.·P.st atiCf-any-premium to Ann Arbor Trust Company, 
T't'ustee-un~e~ the terms of this bond issue dated as of 
J\lly'f,-i968. -- ·-

Section 4. Ann Arbor Trust Company, of Ann Arbor, 
MiChigan;-as represented by any of its authorized officers, 
is-hereby-authorized, empowered and directed to accept the 
proceeds-of~sale of the bond, to deposit the same in 
such account--or accounts in accordance with the terms of a 
certain Trust Indenture entered into by and between this 
Board and said Ann Arbor Trust Company, dated as of July 1, 
1968, to d{oburse said proceeds for the purposes authorized 
in -and-in--accordance with the terms of said Term Indenture, 
and--to-invest-anyportfon-or8aid bond proceeds pending 
their disburs-ement. ..--

Section 5. The Department of Housing and Urban Devel-
~~i~f;-or any ~heliized representative thereof, and 
any banks, or any authorized representative therof, 'are 
herebyauthorized to accept the signature or signatures 
Ofany.person or persons named in Section 3 of this 
resolutTon:-on -any check or checks made payable to the 
'B'Oarcfor-tontrol of Saginaw Valley college in payment for 
the above mc.ntioried-Saginaw Valley -t-oTiege Dormitory 
Revenue-Bonds of 1968, and toaccept instructions from 
su~hper~~nH-~pe!io;B~arding the deposit, transfer or 
investment __ o_f any fur..;Is represented by such check or 
checks upon p~esentaticn of a certified copy of this 
res-oiution~-?.':ld s~i.d bank or banks c.nd said Department 
of H~~sing- and Urban Devel0pment shall be held blame
less by this Hoard. 
Mr. Zahnow 3upported. 

Arbury, Brown, Curtiss, Groening, Runkel, Vaupre, Zahnow 
No one 

Resolution adopted. 
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B. Schedule of Tuition and Fees -----
Mr. Driver presented a partial schedule of tuition and fees for Michigan 

Public Colleges and Universities and said that it was the recommendation of the 

administration that an increase be made for non-resident students from $23.00 

to $30.50 per credit hour. 

Ayes: 
Nays: 

BM-194 Mr. _ _l!~o~m moved that the rate of $30. 50 per credit hour 
be -~at:'lb_lished for non-resident stu~ tuition commencing with 
w:i.ntcr semester of -~h_e_ _academ_ic ~a"F_ 1969:-1.~ 
Mrs. Arbury seconded. 

Arbury, Brown, Curtiss, Groening, Runkel, Vaupre, Zahnow 
No one 

Motion carried. 

Rev. Runkel suggested that when the budget for next year is made up some-

time this fall for the Legislature that the Board review the tuition rate for 

in-state students. 

Mr. Driver presented a resolution for a disability plan made available by 

TIAA and recommended by the college administration. 

RES-64 Mr.~ahnow __ moved the following resolution be adopted: 
_!iHE~S, __ ~i-~ recognized that a long-term physical dis
~b_i:_l_it~ __ t:!:oul:_~__-e_r_obably result in a severe financial hard
sh~~o_r ~n_ employee and h~s farug_h_aE4 

WHERF.A.~·--~o ~~rd o..f_C::~n_trol of ~agi~a~ Valley College 
!!!.i:&.ht feel_~o_Eal re~poMi}:)ilitt_ to share such a finan
£ia~_~urden thereby reducing funds available ~o support 
edu~~tion~~ programs. 

NCW, THEREFORE BE IT RESOLVED That the Administration is 
hereby authorized to negotiate and enter into a group 
tota~_di~abil~ty benefit insurance plan with the Teachers 
Insura~~~ and Annuity Association under which-all of the 
premjums will be paid by Saginaw Valley College. 
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Ayes: 
Nays: 

Mr. Vaupre supported. 

Arbury, Brown, CUrtiss, Groening, Runkel, Vaupre, Zahnow 
No one 

Resolution adopted. 

At this time, Mr. Driver expressed appreciation to the Board for leave of 

absence from the office in order that he may complete study toward his doctorate. 

Ayes: 
Nays: 

RES-65 Mrs. Arbury moved the adoption of the following Resolution: 
~~~he __ C~llege uses_~roll account at the Michigan 
National Bank on which the officers of the Board of Control 
~the Pr=~s_ident- and vice President of the College are 
authcn-ized to sign chec~s·; and 

~P~~~~ the normal course of business such pay checks 
sometimes have to be signed on short notice when those 
authorized to sign are not available, 

NOW, THEREFORE, BE I~ RESOLVED that the Director of 
Acc_o.u_ntin~~~ald K. Henne, is hereby ~uthorized to sign 
checks on ~he said payroll account effective· immediately. 
This authority may be revoked at any time by the President 
or--viCe-President. ----
Mr. Zahno~i -supported. 

Arbury, Brown, Curtiss, Groening, Runkel, Vaupre, Zahnow 
No one. 

Resolution adopted. 

E. Ha.:rvey Gift 

RES-66 Mr. Zahnow movP-d the adoption of the following Resolution: 
~~- ,_ l'1rs. Elizabath -Wickes Harvey arranged for the 
transfer on February 18, 1969, of 100 shares of the common 
st~ck _<?._f_The _ _!'!ickes _Corporation to the account of Saginaw 
Valley C_ollc~&~; and 

WHEREAS, The donor has indicated a desire that the income 
fr~ t~{s __ iif~ s~ould be used for scholarships, preferably 
gra~ted_ _!_q___Negro students, 

NOW, THEREFORE, BE IT RESOLVED That this gift should be 
rece~~ed __ and-accounted for in the Endowment Fund, and 

- 14 -



SVC BOMU> OF CCNTROL August 11, 1969 1969-146 
Annual Organizational Meeting and Regular Monthly Meeting 

Ayes: 
Nays: 

B! IT Fl]RTHER RESOLVED That the income from this sift shall 
be used as nearly as practicable in accordance t~th the 
~s~~~of t~e donor ~s e~essed in this resolut~on at the 
discretion of the Director of Financial Aids. 
Mi: Brow sup-porte~ - --

Arbury, Brown, Curtiss, Groening, Runkel, Vaupre, Zahnow 
No one 

Resolution adopted. 

F. Investments 

Ayes: 
Nays: 

-------
RES-67 Mr ~ Vaupre moved the_~doption of the following Resolution: 

~S_, __ frOE!._~~ll!~to time t:_he College may be ~ected to 
receive __ c_o_t!t:r~huti:ons in the fox:m_~£_ shares of corporat~ 
st~c~ notes~on~s or other intangible property. 

NCl-L_~FORE, BE IT RESOLVED that in the absence of 
contrary __ in~tructions from a donor or a testator, such 
intang_!!>le_~~pert_l ma_z_ be held in the form in which 
~ei~e_d or lic:_uidated and reinvested, separately or 
co-t_:!!ingl~d__with other funds, at any time at the dis
cretion of the Investments Committee. This authoriza
tion ~pli~~o all intangible property which has been 
received in the past or t.rhich may be received in the 
future. 
Mr. Brotrn supported. 

Arbury, Brown, Curtiss, Groening, Runkel, Vaupre, Zahnow 
No one 

Resolution adopted. 

VII. CCMMITTEE REPORTS 

A. Building Committee 

Mr. Hanes reported that classes are scheduled to start on September 4th in 

the new instructional facility. Books are being placed on library shelves, 

furniture is being moved into classrooms and offices, and laboratory equipment 

is being installed. Registration ~rill take place on September 2 and 3 in the 

temporary buildings. The food service building will be ready for use, but 

disposable plates and cups t~ll be used for the first week until dishwashing 
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equipment is installed. The dormitories are ready for occupancy except for 

electricity which is expected to be completely installed within a week. The 

parking lot and sidewalks are being constructed, but the plaza will not be 

completed until October 1st. He said the move to the net-1 building will be hec-

tic but if everyone keeps their "cool", it can be an exciting experience. 

B. Finance Committee -----
Mr. Zahnow said that it is expected that the Finance Committee will submit 

their financial draft of the budget at the next meeting of the Board. Until 

such time as the budget is approved by tne Board, the Finance Committee recom-

mends the adoption of the following Resolution: 

Ayes: 
Nays: 

RES-68 Mr. Zahnow moved the adoption of the follo~rlng Resolution~ 
~. the L~~~slature of the State of Michigan has 
~~propriate~ $1,469,403 to Saginaw Valley College for 
operations dur~ng the fiscal year 1969-70; and 

~~~. this bill has been signed by the Governor and 
ha~b-~-C:.~..!. _Publi:c Act 155 of 1969, and 

WHEREAS 1 ~he Administration has submitted a tentative 
ope~ating budget to·the Finance Committee of the Board 
of Control which requires several minor adjustments 
befor~ being presented to the Board of Control. 

NOW, THEREFORE, BE IT RESOLVED that the Administration 
is l!_ereby authorized to m~ke expenditures which are 
~~stent with the tentative budget until September 8, 
1969, the date of the next regular meeting of the 
Board of Control. · · 
Mr. -curtiss-supported. 

Arbury, Brown, Curtiss, Groening, Runkel, Vaupre, Zahnow 
No one 

Resolution adopted 

Mr. Driver said that the H.U.D. Application for dormitory complex 2 can be 

held over until the next meeting of the Board, but as a matter of information 
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the SVC application was approved by H.U.D. for maximum amount for an institution 

of its size. The application was based on five resident dormitory units at a 

total estimated cost of $1,505,000. 

VIII. APPOIN'lMENT OF AUDITOR FOR FISCAL YEAR 1969-70 

BM-195 Mr. Zahnow moved that the firm of Yeo & Yeo be appointed 
~~~~di~~~~~ the college's financial records for the 
fiscal year 1969-70. 
Mr. Bro~~ supported. 

Ayes: Arbury, Brown, Curtiss, Groening, Runkel, Vaupre, Zahnow 
No one Nays: 

Motion carried. 

IX. C<MruNICATIONS 

None 

x. OTHER BUSINESS 

None 

XI. ADJOURNMENT 

There being no further business to transact, the meeting adjourned at 

9:25p.m. 

Respectfully submitted, 

{]U,;22~ 
Charles B. Curtiss - Secretary 

SDM 
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